|. OBARA GROUP

Announcement of Implementation of Off-auction Distribution

Kanagawa, Japan - 15 January 2018 - Obara Group Inc. (TSE Code 6877) today announced that an

off-auction distribution of shares of the Company would be implemented as follows.

1. Number of shares to be distributed
2. Distribution date

3. Distribution price

4. Limit on volume of subscription

5. Stock exchange

6. Distribution purpose

Note (calculation of the distribution price)
Reference date and the price

Investor Relations Contact:

Seibi lidaka

Corporate Planning, Obara Group Inc.
+81-46-271-2111

159,800 shares

16 January 2018

JPY 7,947

100 shares per subscriber (trading unit: 100 shares)
Tokyo Stock Exchange

To improve share distribution conditions and the liquidity
of the stock

15 January 2018, the closing price JPY 8,110
Discount ratio 2.01%

This English version is not an official translation of the original Japanese document. In cases where any differences occur

between the English version and the original Japanese version, the Japanese version shall prevail. Obara Group Inc. assumes

no responsibility for accuracy, correctness or contents of this English text.



